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the realty.
TO HAVE AND TO HOLD 2} =xd sinzular the saibd premises vuto the Mot zagee. its 871 arsaens azed wssiarns forevet. ]
The Mortgagor represents sud warrants that s3d Mortgagor is seized of the storve desuntd prenises i fov stmple abslute that

the atone deseritand premises are free and cleas of all Yierss ©F other emundorsaes; that the Muctzagor is Leadolly ciposcied to con-

vey of ctcumber the sune. and thast the MostZagor will forerer deforad the seid prenises unto the Mottaer, ils stuoesory axl assizus,
from and against the Mortgagor aml every person ahormsoever lawfelly (lritning or to Jdamn the serue or any part Hrreof.
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THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the princips ard interest on the irdeltalness Giderad by said prozudsson oote 2t the
tinnes 20d in the manner therein provided.

2. That this mouigage will secuze the Mostgagee for any 2dditional suwms which nuy be advared bercafter, at the opticn of the
Mortgagee, for the payinent of taes, of public assessmetts, hazard jrsurarce premivns, repains of other such purposes purszant to the
provisions of this mortgage. and abwo for any Toans or adhances that may bereafter be made by the Mordgamee to the Mostgazor ue
the suthority of Sec. 4335, 1962 Colde of laws of South Carolina, as arerndbed, of sinlar statutes. avl all suas sa advaren] shiall beear
srberest 2t the sarue rate of rates as that provided in siid note urkess otberatse 2oroed vpon by the prarties arnd 223 b pavable at the
Jemnered of the Moctzapee, unkess ottrrn e prin wed in writing.
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3. That Mortgagor will keep the Eupronvenatls o the mortgaged preznises, whetber nom anting of Be1esfter to Le erated, iroused
agaimot Joss by fire, windstorm and other hazards in 2 sum 14 Less than the bLalance doee bercurader at azy tone aind in a2 cunauy of
cuupanies acceplatle to the Mortgages, and Mortgagor does bereby assign the policy or polices of irsurance to the Maigagee ard
agrees that all such policies shall Le beld by the Mortzagee shouM it so roguire and stoll incdlule Toss payable cLivwn in fnor of the
\ortragee; arl in the everd of Joss, Mortgagor will give immediate potice thercof to the Mortzagee by reiterad 1l amd shonld the
Mortzazor at any time [ail to keep sai) preanises insured or 23 to pay the premiuns for such insurance, then the Moitoagoe may cause
such Buprovensnts to be insured in the name of the Mortgagor and reimburse iteelf for the cost of sixh imsuraiae, with interest as
hereiratove provided.
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1. That the Mortgagor will keep all improvenseats upon the mortzaged premises in good repair, and houk! Mortzazor fail to do
wo_ the Mortzapee may. 2l its oplion, enter upon said premises 2nd make whaterer ropiirs are pecessary ated tharse tte capruses for such
repairs to the nxstzage dolat and collect the same under this mortgace, with interest as bereimabove provided.
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5. That the Mortgazee may at any time reyuire the issuance and Juaintenarge of insusance npom the hfe of zuy purson obligated
under the indeltediess sexurad bercby in a sum suffxdent to pay the mortgage debt. with the Momtgagee as borafiiary, ard if the P
remiums ate pot olerwise paid, the Mostgagee may pay sax) premiums asad any amount so paid shall bevomne a part of the moricage .

6. That Mostzacor agrees to pay all taves and ctber pubhic assessiezds Lnied 2zainst the morizared premises on of befoze the
Qo dates thereof 20 to eahilit the receipts theredor at the oifices of the Mortrapee inauediatedy upon paymct, and should the Mott-
2acor fail 1o pay suih taves and assessoents alen the same shall fall due. the Matzacee nuy, at its opton. pay the same ar=} charge
the amounts 50 p2id to the mortzaze debt and collect the same under this morteage, with interest as abore provided.

7. That if this morizage secuses 2 ~constrxtion Joan™, the Motzasor agiees that the principal amount of the indcbiedness Lerchy
sevured shall be didiursd to the Maotergor in periodic pRTDeLts, 25 (onanntion ProgIvsses. in accordance with the terms ard condi-
tions of a2 Constrintion Loan Agrearent which is separately executed but v1ade 2 part of this mortgsge arnd incorposated herein by
reference.

§. That the Mortzazor will rot further encuober the promises hine deseritanl. without the prior consert of the Mortgazgee, and
Gould the Mortzigor so enumber such premises. the Mortgaoee may. at its option. declure the indebledness hereby secured to be
immediately due and paratle and zay iotitute any proceedings navessany to collent sail irdebtedress.

9. That shold the Mortzagor alicnate the rortgaged premises by Contract of Sale. Bowd for Titk, or Deed of Conveyance, and
the within mostgage irdebteduess is pot paid in foll. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtiadress, pay the reasonable st as reguired by the Association for processing the
assunption furrih the Assouistion with a copy of the Contract of Sate, Bord for Titke, o Dod of Comnevance, and have the interest
rate om the boan halarce evbling at the tine of transfer modified by increasing the interest fate on the s1xl kuan halance to the maxi- »
mum rate per ansum permitted to be chareed at that time by 2pphicable South Carolina Law, or a kst inrease in interest rate as mad
be determited Ly the Assovistion. The Assoviation will potify the Murtasger or his purchaser f the 1< interext rate and monthly pay-
meents. and will mail him a rea passbook. Should the Mortgazor, of his Pirchasr, fail to cemph with the provisions of the within
parzgraph. the Mortzagee. at its option. Yy declire the indebtednas herely seiurad to be incraddistedly due and payable ard may
institute any proceedings necessan o collegt said inleltedress.

L | v Y Byt .Wmn,wwn- P a s a'nmmwm.mw'»mmivbwwn...u.w arhe

10. That should the Moaortgazor fail to nle poments of principal are] interest as due on the promisory pote and the same shall be
unpaid for a period of thirty (30} days. or if there should be any falure to comply with and shide by any by laws o the charter of
the Morteagee, of any stipolations sel out in this morteage. the Mortoazee st its oplion iy wnite 1o the Mortgzagor at his last known
address giving him thirty (303 days in which to rectifv the said default and shouk the Mortzrzor f1i] to rectify said default within the

said thirty davs. the Mortgstee, may. at its option. inciease the inteiest rate on the kun bulece for the reaninmng term of the loan or . £ i
for 2 Yesser Yorm to the manimam rate per ansum permitted to be cherzal at that time ba applicalle South Carolina Law, or a Yesser 3 4 -

ircrease rate as may be determined by the Associztion. The nronthly paymecsds will be alpntad acverdinghe

11, That shodd the Mortgazor fail to rmde paonrents of privaipal and intorest s Jdue on the protison note are} <hold any monthly
instalnsctt become past due for a period in excess of 15 days. the Morteazer may collat a Tlate charee™ pot to exceed an amourt
equal {o five (577 ) per centum of any sich past dee installment in onder to cuer the ealra expenise iixtlent to the handling of such
delinquent payments.

12. That the Mosteagor hereby assiyrs to the Mortzagee, its sucoesenss il assizns. all the rerts issues. ard profits accruing from
the mortgared premises. relaining the nicht to wilet the same so lone as the debt hereln secured is pet in arrears of pavment. but
should any part of the priccipal indeltolness, o intetest. taws. oF fire irourance preminms, be past die and unpadl. the Moitcagee
may without rtice or further proceedings ke over the mortgaged premivs, if ey shall e ocvnpie] iy a tenant or tenanis, ard
collect said rerts and profits and apply the same to the indebtatniins herely secuzad, withoat liability to accournt for amnihing more
than the rents 2nd profits actually collectal. less the cost of collec tion. ared any terant is authorized. upon roquest by Morteagee. to
make all rental payments direct to the Mortgagie. without Eahility to the Mortmaeos antil notificl to the contrary by the Morteagee; 1
ard shoul said premises at the time of such defandt be occnipied by the Matzasor, the Mortgagee may apply to the Judee of the ¥
County Court or to any Judee of the Court of Comnmon Fleas who chiall be residerd o presiling in the conmty aforesai] for the appoint-
ment of a recener with anthotity to take possession of said premises amed collect wach reats and profits. apphving said rents. after pay-
ing the cont of colkvtion, to the mortzage Jdebt without Bability ty avcount for amthing mose than the rerds awd profits actually

collected.

13. That the Morteagee. at its option, may reuire the Mortgazor to pay to the \Morteazee. on the first day of each mouth urntil the
note secured hereby is fally puil the following sums in ddition to the pavments of principal and interest providel in said note: a sum
equal to the premiums that wall nest become dee and pavable on policies of meortace Garmty e {if applicable 1, fire and other
hazard insurance covering the mottgaged proparty. plus taves. ared Assesanr nts et die on the mortgazed pramises (all as estimated by
the Mortgacee) less all sums already paid therefor. divided by the nunber of months 1o clipne before one ronth prior to the date when
cuch preminms. taves, and asscssments will be due ard pavatde. sk cums to be held by Mortzagee to pay «ail preminms, taves ard
special assessmants. Shoul these payments exceed the amount of parments actially m ale by the Mortoavee for taves, assessments. of
insnrance premivms, the evaess may be aredited by the Morteazee on suhseguent pauyments ta be wrde by the Mortzagor: if. however.
sail sums shall b insufficient to make said payments whin the same Jll bocone due ared pavablel the Morteazor Jall pay to the

| Mortzagee any amonunts necessary to make up the ddicicrcy. The Mortzazor furthnr azrees that at the vird of ten vears from the date

hereof, Mortmazee may. at its option. apply for renewal of morteage moarardy or smilar insraree {if applicable) aoverinz the halance

then remaining dre on the motrage debt. and the Mortgazor mav. at its option, pav the <ingle preminm revjuizedd for the remaining

vears of the term or the Mortzagee may pay such preminm and aded the <ame to the marteaze dedit in which event the Morteacor shall

i repay to Mortoagee such preminm payment. with interost. at the rate spevifind i <okl proinisons mote
over the remiining payment penod.
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